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KA3AKCTAH PECHYBJIHUKACHI
IHAPJTAMEHTI MO/KILJIICIHIH
MAKHINCA TIAPJIAMEHTA
PECIIYBJIMKH KA3AXCTAH

010000, Acrana, ITapmament Mosxinici 010000, Actana, Maxmc [Tapiamenta

201 sKBUTFBI 201 _roma

No Ne

Ornamen 18 mas 2017 roga
IIpeacenarenro HannonaabHOro 6anka
Pecny0smku Kazaxcran
Axumeny 1. T.

JenmyraTckuii 3ampoc
YBaxaembiii Jlanusap Tanratosuy!

B maptuio «Ak xoim» oOpatuiics He3aBUCUMBIN skcriepT Paxum OmnakOaes,
BBISIBUBINIUN  (akThl HeoOOCHOBaHHOTO TmpuoOpereHust oceHbto 2014 1. Ha
cpeactBa EHII® o6nuranuit MexayHnapoanoro banka AszepOaiimxkana Ha CyMMy
78,6 MIIp/I.TEHTE.

CuutaeM HYXXHBIM HAllOMHUTb, 4YTO HECKOJBKO paHee Hama Qpakius
oOpamanack oTHocuTenbHO cpencte EHII® B cymme okoino 3 mupj.TeHre,
OKa3aBIIUXCS MOJI YTPO30# Tocie JuiieHus Tuien3nn Kasuapectoanka.

[IpumepHo Torma xe ObUT BBISBICH (aKT MPHOOPETCHHS PYKOBOJCTBOM
EHII® nennsix 6ymar comautenbHoro smurenta Ha KASE Ha cymmy okono 5
MJIPA.TT.

Bce i mpuMepsl TOBOPSAT O BOIUIOINICH XaJTaTHOCTH M 0€30TBETCTBEHHOCTHU
B 00paIlieHu¥ C ICHCMOHHBIMU HAKOTUICHUSIMU TPAK/IaH.

Kak TyT He BCIOMHUTH, 4YTO B OTBET Ha OJIMH U3 3anpocoB ¢pakuuu "Ax xoim"
00 wmuBectupoBanuu cpeacTB EHII® B Hamry coOCTBEHHYIO SKOHOMHKY, OTBET
Hambanka 3asBisi, 94TO TJIaBHOM 3aJadei SBISECTCS HE HWHBECTHPOBAHHWE, a
oOecrieueHrEe COXPAHHOCTH BBEPEHHBIX HAKOIIJICHUH.

Teneps ke BBIACHAETCSA, YTO BONPEKH COOCTBEHHBIM 3asBiacHusM, EHIID
AKTUBHO BKJIQJIBIBACT TCHCHOHHBIE CpPE/CTBA B (DMHAHCOBHIE WHCTUTYTHI, YbE
MOJIO’KEHNE 3aBEOMO HE BHYIIAIO TOBEPHUSI.

Hanpumep, B Ttom xe 2014 romy, xornma EHII® wuHBectupoBan B
MexayHapoaubiii 0ank AzepOaiikaHa, PyKOBOJACTBO XallblKk OaHKa, HAMPOTHUB -
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OLICHWJIO €ro IOJIOKEHHWE KaK HEHaAEKHOE M BBIBEJIO OTTyla CBOM CPEACTBA.
ITouemy xe EHII® npuHAMaeT npsMO MPOTUBOIIONOKHOE penieHne? bputo 11 oHO
MPOJMKTOBAHO HU3KOW KBanudukauueil pykoBoactBa EHIID, wmnm xakumu-To
JOPYTUMH CTUMYJIAMU?

boiee Toro, cerogus EHII®D nponoipkaer nep:xarb COTHU MWUIMAPAOB TEHIE
B LIEHHbIX OyMarax M Ha Jeno3uTax ApYrux OaHKOB, KOTOpblE MMEIOT KpaiHe
HU3KHE PEUTHUHIM C HETATHUBHBIM NMPOTrHO30M. Kak HM mapanokcanbHO, UMEHHO B
TaKUX HWHCTUTYTaX XpaHutcs Oonbiie Bcero cpencts EHII®D, BwineneHHBIX
OTEUECTBEHHON OaHKOBCKOU cucteme. Hampumep, mo coctostHuto Ha 2016 r. Ha
JIeno3uTax 0aHKOB C CaMbIM HU3KUM pelTuHrom (B-) xpanutcs 161 miupa.tr, a ¢
caMbIM BbICOKHM peiiTuHroM (BB) — 79 mupa.tr. T.€. B 1Ba pa3za MEHbIIIE.

B uennpix Oymarax 0aHKOB, BOOOIIE HE HMMEIOMIMX HHUKAKOIO pPEUTHHTa,
xpaHutcsa 61 mipa., a ¢ caMbIM BBICOKMM peHTHHTOM (AAA) — Toabpko 983 mulH.,
T.€. B 65 pa3 MeHbIIIE.

Hpyrumu  cnoBamu, EHII® nosepser (uHAHCOBBIM HMHCTUTYyTaM C
HEraTUBHBIMU TEPCHEKTUBAMHU OT 2 110 65 pa3 Oojblie JeHer BKIAIYUKOB, YeM
O6onee HaACKHBIM.  YTO O5TO 3a WHBECTUIIMOHHAs TOJUTHKA, KOTOpas He
NOJAJICPKUBAET PEAJbHYI0 HKOHOMHUKY M 3aBEJOMO PHUCKYET IIE€HCHUOHHBIMU
HakoruieHussMu? WM Bompoc yke He yKa3aHHOM asepOaiipkaHcKkoMm OaHKe, Jaxe
€clM OH, Kak HeoduuuansHo coobmaror CMU, HamepeH BepHYTHb BIOXKECHHS
EHII®, 4yto Takke BbI3bIBA€T COMHEHHUs. bojiee 4YeM mokazarenbHa cama
TEHJEHUUs pa3da3apuBaHHs W  3aBEJIOMOIO  BBIOpachlBaHUA «B  TPyOy»
IIEHCUOHHBIX HAKOIUICHUH HAIMX IPakJIaH.

CMmero 3aBeputb, 4TO B 4YacTHOM OM3HEce 3a I0JI0OHOE YIIpaBJIEHUE
MHBECTULIMAMM JIIO0OM Biajiesiel]l yke MNpUBIEK OBl TAaKOro MeEHemKepa K
OTBETCTBEHHOCTH, KaK 3a MpeJHaAMEPEHHOE JOBEIEHUE 10 OaHKPOTCTBA.

Panee JIIIK «Ax »xoi» He pa3 moJHUMala BONPOC YCHUJICHUSI KOHTPOJIS 3a
nestenpbHOCThEO  EHII®, a Takke OTBETCTBEHHOCTHM PYKOBOJIMTEIEH 3a
MPUHUMAEMbIE pelIieHUs. TOJBKO 3a MOCIEAHUW TOJ 3TO YK€ TPETHH Ciydau
npsmoro yiep6a EHII® ot BeIOpaHHON MHBECTUIIMOHHOW TTOJTUTUKH.

Hanumo cucremarndeckoe mnpeHeOpekeHUE WHTEpecaMHu BKIATYUKOB H
MIOJIHAsi HEKOMIIETEHTHOCTD YIIPABJICHUS.

B atoit cBs3u, ppakmus JIIK «Ax sxom» npenaraet:

1) [IpuBneYsh K OTBETCTBEHHOCTH MOJKHOCTHBIC Jniia EHII®, npuanMaBmme
pernieHre 00 THBECTUPOBAHHUH CPEJICTB B YKa3aHHBINA OaHK.

2) TlepecMOTpeTh KPUTEPUH JIONMYCTUMBIX PHCKOB HWHBECTHIIMOHHOW
nomutuk EHII®, npsimo 3anpetuB nmpuoOpeTeHue MeHHBIX OyMar U pa3MenieHue
Ha JICTIO3UTax Te€X (DMHAHCOBBIX WHCTUTYTOB, KOTOPHIE UMEIOT HU3KUE PEUTHHTH U
HETaTUBHBIC POTHO3bI MEXKIYHAPOAHBIX PEUTUHIOBBIX ar€HTCTB.

3) Beectn yTBepiKiacHHE OIOKETOB W WHBECTUIIMOHHOW TOJUTHKH, a TaKXKe
oruetbl 00 ux wucnoiaHeHuun EHII® u donma 0043aTE€TBHOTO COLMAIBHOTO
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MEIUIMHCKOIO CTPaxOBaHMs - CIELHUATBHBIM pA3AeiIoM B pecnyOIMKaHCKUI
O1OKET, paccMaTpUBaeMblil U yTBepk1aeMbli [lapramenTom.

4) TlpoBecTH pPEBHU3HMIO BCETO HBIHEIIHETO WHBECTUIMOHHOTO MOPTQEIs
EHII® u ero 4uctky OT LEHHBIX OyMmar M J€MO3UTOB (DMHAHCOBBIX MHCTUTYTOB C
HU3KUMH PEUTUHTAMU U HETaTUBHBIMU IIPOTHO3AMH.

5) BepHyThCs K pAaCCMOTPEHHIO BOIIPOCA O MPSIMOM HHBECTHPOBAHUU CPEJICTB
EHII® 1 ®OCMC B npHOPUTETHBIE CEKTOPA HALTMOHAIIBHOW 3KOHOMUKH.

6) BepHyTh B crcTeMy MIEHCUOHHBIX HaKOIJIEHU KOHKYPEHTHbIE Havalla, 4yTo
MO3BOJIUT BKJIQYMKAM BBIOMPATh MHBECTULIMOHHYIO MOJUTUKY U UHCTPYMEHTHI B
3aBUCUMOCTHU OT 3(PPEKTUBHOCTU U MIPO3PAYHOCTH ONEPATOPOB.

C yBaxkeHuew,
nemytatsl ppakunu AIK «AK xomn»

A.IlepyaieB
E.bapJrbi0aeB
E.HukutnHckas
K.AGcaTtupos
Bb.lrocemOnHOB
J1.EcnaeBa

M.Ka30ekoBa

uct.:A.Kam3aesa
Ten.: 74 69 32
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