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YBaxkaemblii bakbiT:kan AOaupoBu4!
YBa:xkaemblii lanusip TaararoBuu!

JlenexxHo-kpenutHas nonutuka Hammronansnoro 6ankaPK nomxHa cnocoOcTBOBaTH
YCTOWYMBBIM TEeMIaM SKOHOMHUYECKOIO pocTa IMyTeM OOECHe4YeHHs] HU3ZKOTO U
PEeNCcKa3yeMOro YpOBHS UH(IIALIMH.

B OcHoOBHBIX HampaBieHUSX IEHEKHO-KpenuTHoM monuTtuku Harbanka na2018r.
yKa3aHO, 4YTO B TEKYLIEM TOAYy JEHEXHbIH pPBIHOK (PYHKIIMOHUPOBAJI B YCIOBUAX
CTPYKTYpHOTO TNpoQUIMTa JUKBUAHOCTH. Benp TOmpko Mo mporpamme (pUHAHCOBOTO
03/I0pOBJICHUSI OaHKaM Yy>K€ BBIJICJICHO 1,2 TpJIH TEHTE.

Opnako, B 3akmoyeHun  CyeTHOro  KOMMTETa 1O  OIEHKE  IPOEKTa
pecniyonukanckoro Oromxera Ha 2018-2020 rr. roBopuTcs, YTO KA4eCTBO CCYJIHOTO
noptdesis He yIy4dlIaeTcs, a 3aiiMbl C MPOCPOUYEHHOM 3a/I0JKEHHOCThIO CBhIlIe 90 nHei
Ha 1 urons 2017 rona, mo cpaBHEHHUIO ¢ HaYalioM roja, yseanuwiuck 10 10,7%. 1 Bce 310

Ha (hoHE yCTOWYMBOTO CHIDKEHUS 00heMoB kpeauToBanusi kK BBII ¢ 32,1% B 2012rr. no
27,1% B 2016r.
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[lapamokcanbHO, HO TOJBKO PO3HHYHBIE, ManooOecleYeHHble, T.e. Oojee
PUCKOBaHHBIE U JOPOTUE KPEIUTHI MOKA3bIBAIOT MOJIOKUTEIBHYIO TUHAMUKY.

ITo nanapiM Hanbanka, 1051 Takux 3aiiMOB ¢ ITPOCPOUKOM TaTexka 6onee 90 quei
cokparunachk ¢ Havaina 2017r. Ha 0,5%, Torma Kak JoOJii KOPIIOPATUBHBIX KPEAUTOB C
IIPOCPOUKOM TIJIaTeka BRIPOCIa o4t Ha 4%.

3amectutens npenceaarens Hb PK Oner CmomsikoB ngan »TuM (akTam Takoe
obbsacHenne: «OTAeTbHBIMA OaHKAMH ITUPOKO MPAKTUKYETCS MPEAOCTABICHNE JThTOTHBIX
3aiIMOB JIMIIaM, C TOYKH 3PEHHS 3aKOHA MPSIMO HE UMEIOIINM MPU3HAKOB CBSI3AHHOCTH, HO
KOCBEHHO CBSI3aHHBIM C aKIMOHEpaMHM WM JOJKHOCTHBIMU JiMllaMu OaHka. BosBpar
no00HBIX 3aliMOB Haxoautcs mox puckom» (https://www.banker.kz/news/why-banks-
stopped-lending-to-the-economy-of-kazakh/).

ITo sTol U 1eIOMy PsiTy MHBIX HPUYUH KPEIUTOBATh SKOHOMUKY KazaxcTana OaHKu
He roToBbl. B cBoro ouepenb, Hambank B 1ensax orpaHudeHUs UHQIISIUOHHBIX PHUCKOB
MPOBOJAUT OMEPAMU 1O CBSA3BIBAHUIO W30BITOYHOM JIMKBUJIHOCTU, MPEUMYIIECTBEHHO
nyTéM BBIIIYCKAa KPAaTKOCPOUYHBIX HOT, 00bEM KoTopbix 3a 10 mecsueB 2017 roga
yBenuumiica Ha 12,8%, u B KOHIIe OKTS0pst cocTaBui 2,8 TpiH. TeHre. M »To HecMoTps Ha
TO, 4TO MO coctosiHuio Ha 1 suBaps 2017 roma uHBectunnu bBY B rocynapcTBeHHbIE
[IEHHbIE OyMaru y»e COCTAaBJISUIU MOYTH 2,5TPJIH. TEHTe.

CdopmupoBaHa T0BOJIBHO CTpaHHAsl (PUHAHCOBASIMOEIb, B paMKaX KOTOpOH OaHKHU
dbonaupyroTesa u3 pecnyosnnkanckoro oropxera, EHII®, Handonna ¢ 1enbio mOBBILICHUS
WX JJUKBUJIHOCTH U OJJTHOBPEMEHHO T'OCYJapCTBOM SMUTUPYIOTCS IIEHHBIE OyMaru ¢ 1eJibio
HEUTpAIN3AIUU 3TOU K€ JIMKBUIHOCTH.

JTO0 KaKOW-TO NAPAJO0KC: ToCyIapcTBO (GuHAHCHUpDYET OAHKHM M _CaMO _iKe
3aHUMAET V HUX COOCTBEHHbIE JICHbI'H, IPU TOM, YTO HENMOCPEACTBEHHO B IKOHOMHKY
ITH ICHbI'H TAK M He MOCTYNAaKT!

B pesynbpTaTe, MHUMBIE (DMHAHCOBBIE TTOKA3ATENN PACTYT, HO PEAIbHO J0OaBICHHOMN

CTOMMOCTH B CTpaH€ He CO3MaéTcsi, 4TO MPOU3BOAUT A(PPEKT «Iy3bIpsi» H, B CBOIO
odepellb, CTAHOBUTCA (PAKTOPOM HHQIISAIMOHHOTO JIaBJICHUSI U HECTAOWJIBHOCTH Kypca
HAIIMOHAJIbHOW BaJIFOTHI.

Bcé 310 KpaillHe TpEBOXKHBIE TEHACHUWM, 3aCTaBJISIONIME CTaBUTh BOIIPOC O
cOaJIaHCUPOBAHHOCTH MOHETAPHBIX U MAKPOIKOHOMHYECKUX MOJXO0JI0B B IKOHOMHUYECKOU
nonutuke [IpaButenscrBa n Hanbanka.

[Tomaraem, d4ro I pemieHUsT O0O3HAYEHHOW TPOOJIEMBI W CO3JAHMUS
L[EJICHAIIPABJIICHHOI'O  [EPETOKAa JIMKBUAHOCTH B pPEajJbHYK DKOHOMUKY ImaBoit
rocyJ1apcTBa CO3/aHbl U JIpyTue, 0ojee aeKBaTHbIC U CUCTEMHbIC UHCTPYMEHTHI.

Tak, Omaromapsi mosiBIeHHUIO MexayHapogHOro (UHAHCOBOrO IeHTpa AcTaHa,
cerogHs cpopMHUpOBaHA BO3MOXKHOCTh JUIsl  aJIbTEPHATUBHOTO, HEOAHKOBCKOTO
unBectupoBanus MCB B pamkax MO®I[Ac  wucnonp3oBaHMEM  MEPEIOBBIX
WH(OPMAITMOHHBIX TEXHOJIOTHH.
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Ceroguss OuyeHb BaXXHA  MEPEOPHEHTALMs  Ka3aXCTAaHCKUX  OaHKOB  Ha
WHBECTUPOBAHUE HE TOJILKO B IOCYJIAPCTBEHHBIE LIEHHbIE OyMaru, HO U B LIEHHbIE Oymaru
MCB, uyto B cCBOIO ouepenb MNOTpedyeT pa3pabOTKH 1EIOro KOMILUIEKCa HOBBIX
pPErylsTOpHbIX Mep B OTHOoUIeHMHM bBY U KayecTBEHHBIX W3MEHEHUM B KPEAUTHOU
IIOJINTHUKE.

B oroir cBA3u, mnpocum Bac, mNopydnTh YNOJHOMOYEHHBIM OpraHaMm |
KBa3UTOCY/ITaPCTBEHHBIM (DMHAHCOBBIM HMHCTUTYTaM pa3paboTaTh MEXaHU3MBI(POHIOBOTO
uneectupoBanusi MCb B nepumerpe MOIIA.

C yBaxeHuem,

nenyratsl ppakuuu AIK «AK xo1»
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