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B Kazaxcrane coxpansiercst mpo0jaeMa HU3KOW JOXOAHOCTH MO TIEHCUOHHBIM
HAKOIJICHUSIM TPaXKJaH, OTCTAIOIIEH OT pOCTa MOTPEOUTEIIbCKUX IICH.

3a TpW KBapTajia TEKYIEro roja ooImas cymMma MeHCUOHHBIX HAaKOTUICHUHN B
EHII® pocturna 7 TtpwiimoHOoB 539 MuWuMapaoB TEHre, a YHCTHIA
WHBECTUIIMOHHBIA J0X0J cocTaBuil 462 wmumuapaa TeHre. TakuMm o00pazom,
YpOBEHb JOXOAHOCTH paBHsAETCS 6,1%, Torga kak MHOIALMS 3a ITOT K€ MEPHUOT
nocturna  7,1%, T.e. JOXOOHOCTb OCTA€TCS OTPUIIATEIBHOM. VYuureiBas
3HAYUTENIbHOE OCJIa0JICHHMEe Kypca TEHIe, a TakKKe CYIIECTBEHHOE MOJOpPOKAHUE
Pa3JIMUHBIX BUIOB TOIUIMBA, MOKHO CIIPOTHO3UPOBAThH NABHEUIIIHNI POCT pa3pbiBa
MEXTy JTOXOJAHOCTHIO MEHCUOHHBIX HAKOTUICHUHN U UH)IISIHEH.

3aKOHOAATENBCTBO TAPAHTUPYET TOCYJAPCTBEHHYIO 3aIUTY HAKOILUICHUM OT
uH(usiiuyn. OHAKO MO CYIIECTBYIOIIMM IpPaBWIaM BBHITIJIaTa KOMIIGHCAIIMU HE

MMPCBBIMACT pAasSHUIbI MCKAY HHBCCTHIMOHHBIM JOXOAOM H HH(bJ'I?II.IHCfI. Takum
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o0pa3oM, H3HA4YaJdbHO B TMEHCHOHHYIO CHCTEMY 3aJI0)KEH MPUHILIUI HYJIEBON
VHBECTUIIMOHHOW JIOXOAHOCTH MEHCUOHHBIX HAKOIUICHUH.

Y EHII®, KOTOpBIi ABISETCS OJHUM U3 KPYITHEHIIUX B CTPAHE UHBECTOPOB,
(baKkTH4eCKH, HET CTUMYJOB K YBEIWYEHUIO JOXOJHOCTH, IIOCKOJIBKY €€
OTCTaBaHWE OT MHQISAIUU KOMIIEHCUPYETCS 3a CUET TrOCYAapCTBEHHOTO OOJIKETA.
OTtpunarenbHasl T10XOJAHOCTh HUKAK HE CKa3bIBACTCS HA YPOBHE KOMHUCCHOHHOTO
BO3HArpaxjaeHus QpoHpa.

Takoe MOJIOKEHUE JIeNT CTAII0 HOPMOM, XOTS IPYTHE MHBECTOPHI HA PBIHKE
noJIy4aroT 0oJiee BBICOKYIO HOpMY MpuObLIu. Hampumep, mpocroe pa3zMenieHue
CPEACTB Ha OAHKOBCKHE JEMO3UTHI, 3alUIIEHHBIE TOCYIapCTBOM, IPUHOCUT BIBOE
OOJBIIYIO IOXOHOCTh, YeM WHBECTHUIIMH MEHCUOHHBIX HAKOTICHUH.

OtpunarenbHasi JTOXOAHOCTh MO WHBECTUIIMSM IEHCUOHHBIX HAKOILJICHHM
O3HAYaeT, YTO CPEJCTBA BKJIAAYUKOB HAMpPABISAIOTCS HAa (PUHAHCHPOBAHHE
OTACJBHBIX KATErOpHM 3a€MIIHUKOB MO 3aHMXEHHBIM CTaBKkam. Ha ceromHsmHuii
nenb B noptdene EHIID 3naunmyto posib Urparot 5 rpyIri akTMBOB — OOJIUTAIUU
CaMOro TOCYJapcTBa, OOJIMTalluM KBa3UTOCYJAPCTBEHHBIX CTPYKTYp, ILICHHBIC
OyMaru MHOCTPAHHBIX TOCYAApPCTB, OOJUraluu OAaHKOB BTOPOTO YPOBHS, a TAKXKe
JICTIO3UTHI B OT€UECTBEHHBIX M MHOCTPAHHBIX OaHKaX.

Opakuus «HapogHble KOMMYHUCTBDY CUATAET HEAOIYCTUMOW XPOHUYECKYHO
OTPULATEIIBHYIO JIOXOJHOCTh TMEHCHOHHBIX HAKOIUIEHUWA TPaXXJIaH M CKPBITOE
JBrOTHOE (PMHAHCHPOBAHUE 32 CYET MEHCHOHHBIX HAKOTICHUH.

B sr10ii cBs3u npocum:

1.ITpenocTtaBuTh JaHHBIE 110 MHBECTUIIMOHHOW noxoaHoctd EHIID 3a
nepuoa 2014-2017 roasl ¢ pa3OMBKOW MO TOJaM MO OCHOBHBIM KaTE€rOpHsM
aKTUBOB,  BKJIIOYash  TOCYJAapCTBEHHBbIC  IIEHHbIE  Oymaru,  oOJuramuu
KBa3UTOCYJApPCTBEHHBIX OpTraHU3allvii, TOCYJapCTBEHHBbIE IIEHHbIE OyMaru
WHOCTPAHHBIX TOCYIapCTB, OOJUTanuu OaHKOB BTOPOTO YPOBHS, JEMO3UTHI B
Ka3aXCTaHCKUX OaHKaxX, JEMO3UThl B MHOCTPAHHBIX OaHKaX.

2. CooOmmuTh, KaKk Ha CETOAHSIIHUN JI€Hb PACCUMTHIBACTCS IOKA3aTeNb
JIOXOJAHOCTH MO TICHCUOHHBIM HAaKOIUICHUAM — MCXOAS W3 HAYUCIECHHOTO
WHBECTUIIMOHHOTO JI0XOJa JTUOO YMCTOTO0 MHBECTUIIMOHHOTO J0XO/a 32 BHIUETOM
komuccruoHHbix EHITD?

3. [IpenocTtaBuTh MaHHBIE O CyMMax TapaHTUHHBIX BBILIAT U3 OOHKETA 110
KOMIEHCAIUU UHQIISIUU 10 MEHCUOHHBIM HakoruieHusM 3a 2014-2017 roxasl u

OIICHKY MPEJCTOSIINNUX 00HEMOB BHITUIAT HA ONrpKaiime 5 JeT.
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4. CooOmuTh 11eJIeBble OPUEHTUPHI ISl YPOBHS YUCTONW WHBECTHUIIMOHHOMU
JIOXOJTHOCTHY IO TIEHCUOHHBIM HAKOILJICHUSIM Ha CPEIHECPOUYHBIN MEpUo U Mepax,
KOTOpBI€ OYAYT MPEANPUHSITHI JIJIs1 UX BBITTOJTHEHUS.
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