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Jenmyrarckui 3anpoc
YBakaeMblii AJIMXaH ACXaHOBUY!

Yeaxaembii I'aauvokan OuxkaeBuy!

B Poccuiickonn ®denepaunn ¢ ceapMOW MO pa3Mepy SKOHOMUKOM MHUpa U
OJTHOTO W3 KJIFOYEBBIX HIKOHOMMYECKMX M TOProBbIX NapTHEpoB KazaxcraHa
OPOU3OIUIM OECNpeleICcHTHbIE [0 CBOMM IOTEHIMAJIBHBIM IOCJIEICTBUSIM
COOBITHSI.

Poccusi  okazanmach  OyKBaJIbHO — «BBIpE3aHa» U3  MEXKIYHAPOJHOTO
HKOHOMHUYECKOTO 000pOTa, 3aKpbITO BO3AYIIHOE MPOCTPaHCTBO EBpombl u
IIPaKTUYECKHA MAapaJM30BaHbl BHEIIHEOKOHOMUYECKHUE CBSI3U JUIL TAKUX TMTAHTOB
kak AO «HK «Pocuedtb» u ITAO «I"a3npom».

Takue coOBITHS UMEIOT Jlalieko uayiue nocieactBus u s Kazaxcrana. U
HaM HY>KHO MPUHSATH TPpaBUIbHbIE U 3()(PEKTUBHBIE PEILICHUS:

IEPBOE. Heo0xonumo cTabMIM3upoBaTh PUHAHCOBBIA PHIHOK.

CkuazipIBaeTcs OLyIIEHHE, YTO, MPUBA3BIBAasICh K pyOsto, Handank neitaercs
MpoBecTU JeBayibBaluio. [Ipu Texymieit niene Ha HedTh B 100 gos1. 3a 6Gappensb npu
JTH0OBIX pacKiIagax 3KOHOMUYECKH 00OOCHOBAaHHBINA KypC TEHI'€ HaXOJUTCs B palloHe
420-440 tenre 3a nos. Ho mouemy-To MbI ciieryeM 3a Poccueil u maHukyem BMecTe
C HEN.

OKCnopTepsl, HMIOPTEPBI, HHBECTOPBI, CHEKYJISHTBI - BCE YYACTHUKHU
BAJIFOTHOI'O PHIHKA HAIYTaHbI U MOJHOCTHIO A€30PUEHTHPOBAHBI.



Hukto He 3HaeT, Kyma ¥ Kak OyIyT MepeCcTpamBaThCS JIOTHCTHYECKUE U
TOBapHbI€ NEMOYKU IMOCTABOK, KaK OYIyT H3MEHSThCA IENOYKH JT00ABICHHOU
CTOMMOCTH, KAKUE U3MEHEHHUS 0KHIAI0T YHEPTE€TUUECKUI PHIHOK?

Han6ank ceiiuac mpocTo HE MOXKET Jake OPUEHTUPOBOYHO HA3BATh BETUUUHY
cOaJIaHCUPOBAHHOTO Kypca, MOATOMY CUMTAI0, YTO €r0 y4acTHE B TOprax JOJKHO
OBITh UCKITIOUEHO.

U 510 HE mepBbli ciydail B MUPOBOM UCTOpHUH — H3BecTHOE coObiTHE B CIIA,
11 centsiops 2001 roma — obBanmio nosutap u oupxku. bupxku CILIA Henento He
pabortamu. 1 3a 3o Bpems nHGOpMaIMOHHBIN (HOH CTAOMIIN3UPOBAJICS, HHBECTOPHI
YCHOKOWJINCH U TOPTY CIIOKOMTHO BO30OHOBUIIUCH.

OnQHO3HAYHO B TAaKWE€ MEPUOJbI, C OJHOM CTOPOHBI: HYXHO 3aKpbIBaTh
OpraHM30BaHHbIC TOPTH Ha Oupxe ¢ yuacTrueMm HanmonanesHoro 60aHka, a ¢ Ipyro -
HE MemaTh 0aHKaM BHE OWUPKH pabOTaTh CO CBOMMU KIIMEHTAMH 110 UMIIOPTHBIM U
SKCHOPTHBIM KOHTPAaKTaM, KpPAaTKOCPOYHO KpEIWTysd HX BallOTOM U TEHrE.
[TaHvkepaM W CHEKYJSIHTaM HaJ0 MO3BOJUTH CIUTHCA «IO HYJS» U MPHU STOM
COXpaHUTh akTuBbl HaninonaiasHOTO OaHKa.

[Ipomry HannoHaneHbIM GaHK TPUHSATH JAHHBIN MOAXOM, 3TO MO3BOJIHUT HaM
COKOHOMUTHh TOCYJapCTBEHHBIE CPEACTBA W CHU3UTh BIIMSHUE HETaTUBHBIX
IIOCJICAICTBUM.

BTOPOE. MsbI ipekpacHo MOHUMAEM, YTO TEKYIIUE COOBITHS HAa PUHAHCOBOM
PBIHKE, OJJHO3HAYHO CKa)KyTCS Ha POCTE LIEH Ha OCHOBHBIE IPOJOBOJIbCTBEHHBIE
TOBAphl U YCIIYTH U 3TO B NEPBYIO 0YEPE/Ib KOCHETCS COLMAIBHO-YS3BUMBIX CIIOEB
HaceJICHUS.

[To naHHOMY HampaBJIEHUIO MPOJCKIAPUPOBAHBI, HO PEATHHO MPUHATHIX MEP
CO CTOPOHBI rOCYJIapCTBA HET.

3ato, B uensx oOecrneyeHusi CTAaOWIBHOCTH (DMHAHCOBOTO  pBHIHKA
HannonanpHeiM 0aHkOM coBMecTHO ¢ [IpaBUTEIBCTBOM O3Byu€Ha Mporpamma
3alUThl TEHIOBBIX BKIIA/IOB, PElyCMaTpPUBAIOIas HAUYMCIEHUE TPEMUN B pa3Mepe
10% 1o neno3utaM (PU3NYECKUX JIMIT 32 CUET CPEACTB OrO/KETA.

Ha 1 ¢espansa 2022 roma BkiIaasl PU3HUESCKUX JIUII B HAIIMOHAIBHOM BAJTFOTE
COCTaBJISIIOT 6,7 TPJH. TEHTE, MPU ITOM OOBEM HAYKMCICHHOW MPEMUU MOMKET
cocTaBuThb 110 700 MIpa. TeHre.

[Io mMoemy MHEHHIO 3TO TUIOXas wujesd, (PAKTUYECKU Mbl MOJJICPKUBAEM
rpakJaH, KOTOpbIE UMEIOT cOepekeHHs B OaHKaX, a 3HAUUT OIOKETHBIE CPEJICTBA
OyIoyT HampaBjieHa HE Ha KaTEropuio, IpakJaH KOTOpas peajbHO HYKIAeTcs B
roCyJapCTBEHHOM MOJIEPKKE.

[Ipu »Ttom IlpaButensctBO u HanuonanbHbli OaHK UWAYT B paspe3
03By4YeHHBIX [Ipe3ueHTOM NPUOPUTETHBIX HAIIPABICHUM Pa3BUTHS CTPAHBI, B TOM
qucie B colMaabHOM cdepe.

K Tomy ke, yauThIBasi, 4TO 0053aTEILHBIM YCIOBHEM JIJIsl HAYUCIICHUS PEMUN
ABJISIETCA COXpaHEHUE BKJIaJa HE MeHee 12 MecdleB ¢ MOMEHTa BBEJCHUS
MEXaHU3Ma, a TaKXE PEaJbHOrO0 POCTa TEHTre K Jaosuiapy Oosnee dem Ha 15% wu
TEKYIlIeW BOJIATWJIBHOCTU — MpeasiaraeMasi «OJIHOpa3oBas» Mepa HE OCTAHOBHUT
rpakjaH OT MPUOOPETEHUSI MHOCTPAHHOMN BaJOTHI.
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[Ipensiaraercss OTMEHUTH HauMclIeHHe npeMur B pasmepe 10% mo nemnozuram
— Kak Hed(eKkTuBHyI0, a 0CBOOOAMBILIUECS CPEACTBA HANPABUTH HA MOAJEPIKKY
COIIMAJIbHO-YSI3BUMBIX CIIO€B HACEJICHUS M Ha UHICKCAIIUIO COIMAJIbHBIX IIaTexei
Ha YpOBEHb MHDIIAIHH.
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