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JEITYTATCKHM 3AITPOC

YBaxkaemsblit Mapat A0ayraauesuy!
YBaxaemblii bepuxk Horaesuu!

Ha Buepamnem 3acenaHuu npaBUTENbCTBA, npe3uneHT K. TokaeB ormeTun,
YTO CEroJiHd B MUpe HAET OrpomMHas O0prOa 3a MHBECTULMU. B 3TOW CBsI3U, OH
NOPYYMUI—LUTUPYIO:

«IIpaBUTENBCTBY U aKUMaM CJIEYET 3HAUYUTEIBLHO aKTUBU3UPOBATh PabOTy
IO IPUBJIEYEHUIO NHBECTHULIUM.

Bcro 3KOHOMHUYECKYIO TTOJIUTUKY MBI JOJKHBI TOJAYMHUTH AUBEPCUPUKALIMH
HSKOHOMHUKH, UHIYCTPUAIM3ALMU U IPUBJICYECHUIO UHBECTULIUM. . .

HamoroBele  JIBrOTBI  CIEAYyET NEPCOPUEHTUPOBATH B OCHOBHOM Ha
IPUBJICYCHNE UHBECTULIMHA B IPOU3BOJICTBO C BBICOKOM JOOABIEHHON CTOMMOCTBIO
Y CTUMYJIMPOBAHUE TEXHOJIOTUYHOIO DKCIIOPTA» - IUTAaTa OKOHYEHA.

JleMokpaTuueckass maptus «AK Oy paslesieT 00ECIOKOEHHOCTh TJaBbl
rocyzapcrBa ykazaHHbIMU Bonpocamu. Cerogns Kazaxcran momnan B 3aMKHYTBIN
KPYyI «CJIalJJOBOW DJKOHOMHUKH» U JIe-UHAYCTpUAIU3alUU, KOIrZJa BMECTO
paboTaroux 3aBo0B OOIIECTBY IMOKA3bIBAIOT KPACUBBIE NIPE3CHTALIMM. A CTpPaHe
HY’KHbI peaJibHble MPOU3BO/ICTBA U MOAHUMAIOLINE X JIOIHN.

B oTOl CBA3M, MBI BHOBb IIpeljaraéM pacCMOTPETh psAJl BOIPOCOB,
HEOJIHOKPATHO MTOJHUMABIIUXCS PPAKIUEN «AK KOJD» paHee U CIIOCOOHBIX MPUAATH
IPUBJICYEHUIO MHBECTULINHA HEOOXOUMBINA UMITYJIBC.

Tax, B 2015 r. 6usnec nobmics BriodeHus B [IpeanpruHuMaTenbeKuil KOAeKC
TAaKOro BUJA MOJJICPKKHU, KaK «UHBECTHUIIMOHHAs CyOCHIMs» - B BUJIE BO3BpaTa
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uHBecTopy 10 30% BIOXKEHHBIX CPEJICTB MPHU BBIXOJE MPEANPUATHS HA IPOCKTHYIO
MOIITHOCTh ¥ cymMmMe HHBecTulinii 6osee 30 miH. 1ot (SmiaH.MPIT).

Jlaxke HECMOTpS Ha CTOJIb XKECTKHE TPEOOBAHUS, PSAJI IPEANPUSITHIA BBITOTHUI
9TH YCJIOBHSI, HO BMECTO MCITOJTHEHHS 3aKOHHBIX 0053aTEIHCTB, TOCOPTAHBI CHaYasIa
OTBEYAJIM OTIIMCKAMH, a 3aTeM U BOBCE OTMEHUJIM Ty HOPMY, Kak 3arpaTHyio. [1o
npockOe 0OMaHyTBHIX HHBECTOPOB, Ppakiust «Ak >kom» B 2017-18 ronax Hampasuiia
pSiZl 3alPOCOB TMPABUTEIBCTBY C TPEOOBAHUSMH BBIOTHUTH HOPMY 3aKOHA, HO
0€3yCIIEIIHO.

Mexay TeM JaHHBIM WHCTPYMEHT YCIHENIHO WCIHOJB3YeTCS M CIYXKUT
dbakTOpoM  TPUBIEYCHHUS  WHBECTUIIMH B  MEXKIYHApPOJHOW  MpaKTHKE.

®dpakius «AK KO MpejyiaracT BepHYTh HHBECTHIIMOHHBIE CYOCHINH, HO
U1 M30ekaHus moTepb OropkeTa (IPOTHB YEro BO3PaXKalo IPaBUTENIBCTBO),
pou3BOAUTH BO3Bpar 30% HMHBECTUIMN HE TpaHIIaMH U3 OIOJKETa, a METOAOM
3auéra o Hajoram u WUHBIM 00s13aTeNbCTBAM ouszHeca.

[Ipy 5TOM He BO3HUKAET HUKAKUX «BBIMAJAIONIMX» JOXOAOB OIOKETa, T.K.
JAHHBIX WHBECTHUIIMHA CETOJIHS HET B MPHUpoJC. A yKazaHHas MpeepeHIIHs CTaHET
peabHBIM CTUMYJIOM ISl WX TIOSIBJICHUS U TIPHUBJICUCHHUS HOBBIX MPOU3BOJICTB,
HOBBIX TEXHOJIOTUN U PabOYMX MECT.

Kpome TOro, MBI TIONHOCTBIO pa3feiseM TO3UIUI0 TMPE3UACHTA O
IPUOPUTETHON TOJAEPKKE CpenHero Ou3Heca, Kak Oojee THOKOro cermMeHra
MIPOU3BOJICTBEHHOTO cekTopa. [losTomMy mpesiaraeM pacmpoCTpaHUTh JaHHYIO
HOPMY WU Ha CpeIHHMM Ou3HEeC, I Yero IMOHWU3HWTh MOPOT WHBECTUIIMNA IS
unBectcyocuanu 10 3 miH. ot (400 teic. MPII).

Hanee. B MexxayHapoaHOW MpakTUKE K YUCTy 3(PPEKTUBHBIX TpeepeHIIHii
OTHOCUTCSI TaKX € OCBOOOKIeHHE OT HAJOra NPUObLIM, HANPABJSEMONl HAa
peHHBeCTHIIUM (pacIIUpPEHHE, MOJIEPHU3AIINIO) B TIPOU3BOICTBO.

B 2021 r. npaBuTEeNHCTBO BBEJO TaKylo npedepeniuto B HanoroBom kojaekce,
HO  TOJIBKO  JUISI  TIPSANPUATHH,  «PeaJU3yIUX  HHBECTHIHOHHBIA
NPUOPUTETHBIA MPOEKT», TJI¢ 00s3aTCIIbHBIM YCIOBUEM SIBIISIOTCS HHBECTHUIIUU
6onee 15 M. g0t (2 maH. MPII). [ToaTomy 3a Bc€ BpeMs Takue MHBECTKOHTPAKTHI
3aKJTFOYMIIM CYUTAHHBIC €IUHULIBI.

Mexay TeMm, SKOHOMHUKE HY)XHbl HE €IMHUYHBIC THUTAHTHI, a MacCOBas
HWHIYCTpHAJIN3aLMsA, KOTOPasi HeBO3MOsKHa 0e3 cpeHero OusHeca. bonee Toro,
CTUMYJIMPOBAaHUE WHBECTHUIIMHM (a 3HAYUT, U HapallUBaHHUE OCHOBHBIX CPEICTB
KOMITaHH ) MOKET CTaTh PEAIbHBIM HHCTPYMEHTOM MOATAITHOTO «BbIPAIIMBAHHUSD)
cpenHero 0M3Heca B KPyNHble KOMIIAHUM.

B stux nensax ¢pakuus «Ax xom» mpejuiaraeT pacpocTpaHuTh HOpMY 00
ocBoboxaeHnn ot KIIH mnpubbuin, pemHBecTHpyeMOW B OCHOBHBIE CpEICTBA
(3maHust, COOpykeHusi, 000pyA0BaHKE) B TOM YHUCJIE U HA CPEIHUIN OU3HEC, 11 YETO
MTOHU3UTH ed mopor 7o 3 MJTH. JIOJIJT (400 TBIC. MPII).

Takoe pemieHre TO3BOJIMT BBHIBECTH M3 TEHH peajbHbIE 000POTHI, © BMECTO
npobneHus Ou3Heca (B IEJSIX ONTHMM3AIMU HAJOTOB) - HANPABUTHL HX HA
TEXHOJIOTHYECKOE PA3BUTHE U PACHIMPEHNE MATEPHATbHO-TEXHUYECKOH 0a3bl
NpeAnpPUSITH.




OTU U JOpyrue NpeasioKeHHs B TMOAJEPKKY HHBECTUIMH Hama (pakius
BHOCUT TIOCTOSIHHO, HO TaKX€ IIOCTOSIHHO CTaJKUBAJIaCh C HEMOHUMaHUEM
PaBUTEIBCTBA.

OTaenbHBIM BOIIPOCOM CTOSAT OTHOIIEHHS C TOCOPTaHAMM, KOTOPBIE SIBISIOTCS
BAKHENIIIUM YCIIOBUEM JOBEpUs UHBECTOPOB.

K coxanenuto, B ciopax HHBECTOPOB € TOCOPTaHAMMU, CYbl HEPEAKO BBIHOCST
peleHus: pyKOBOJCTBYSCH HE 3aKOHOM, a «MHTEepecaMu O10/KeTay. DTUM MacCOBO
MOJIB3VIOTCH JO0JKHOCTHBIC JIMIA KOHTPOJHMPVIOIIMX OPraHoB, BbIAYyMbIBas
HECYUIECTBYIOIIME HApyIIeHUs, Oyaydyd yBEpEHHBIMH, 4YTO CCBhUIKa Ha
«TOCY/ApCTBEHHBIE HHTEPECHD» IEPEBECUT JIIOOblE apryMeHThl Ou3Heca.

Ha oToil moyBe mONy4YWIM WIMPOKOE PACHPOCTPAHEHUE JOHAYUCICHUS
HAJOTOB W LEJCHANPABICHHOE JOBEACHUE YCIICIIHBIX MPEAUPHUIATHH 10
OaHKpOTCTBa; pEeHAEpCKUE 3axBaThl OM3HECA, /1@ M IMPOCTO CBEACHHUE CYETOB.

[Toura nemnapTun «AK K0JD» IIEPENOIHEHA TAKUMH ITPUMEPAMH, HEKOTOPbIE
Mbl TPHUBOAMM B NPHWJIOKEHHMH. A B OTKPBITBIX HCTOYHUKAX BCTPEYAOTCS
COO0O0IIIeHNs, KaK aKUMbI TPeOOBaJI OT HMHBECTOPOB JI0JIIO B OM3HECE U T.1.

He caywanno npesunentr K.TokaeB Buepa IOpPy4YMII TaKKe 3aKpPENUTh
COTPYAHHKOB ITPOKYPATYpPHI 32 KaXJbIM 3HAYNMbIM HHBECTIIPOEKTOM.

Cyasl 1 TOCOpPraHbl IOJKHBI TABHO YXKE IMOHATH, YTO 3AIIMTA HHBECTOPA —
He MeHee BajKHasi roCyJapCcTBeHHas 3aja4da, yeM cOOp HaJOroB WJIHM «4YeCTh
MYHAMPa» YHHOBHHKA.

Y6eauTenbHO MPOCUM TeHEepalbHYIO MPOKYpaTypy BMELIAThCSA U 3allUTHUTh
3aKOHHBIE HWHTEPECHl WHBECTOPOB, A TAKXE MNPHBJIEeYb K OTBETCTBEHHOCTH
YMHOBHHUKOB, IIEJICHANIPABICHHO YHUYTOXKAIOMIMX YCHEIIHbIE HHBECTIPOEKTHI.

TosbkO B TakoM Cilydae HX IMPUMEpP CTAHET CUTHAJIOM JIPyTHM O
HEJIOMYCTUMOCTH JIaBJICHHs Ha OM3HEC U MHBECTKIMMAT B HAlIEil CcTpaHe.
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