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YBa:kaeMmble qemyTarthi!

PaccmoTpeB Bain gemyTaTCKuii 3aIIpoc KacaTelbHO TMOIIEPKKH CUCTEMOOOPA3YIOITUX
MPEANPUATHNA, COOOIIAEM CIIeyIOIIee.

Kacamenvno Peecmpa cucmemoobpaszyrowux npeonpusimuii.

MuHUCTEpPCTBOM HaIlMOHAIBHON SKOHOMHUKH coBMecTHO ¢ HIIIT «ATtameken» u
Ou3Hec-acconuanuaMu  ObUT  chopMmupoBaH TpPoekT Peectpa cucTeMooOpa3yrommx
MPEANPUATUAN JIJI1 MOHUTOPUHTA UX SKOHOMHUYECKOT'O COCTOSIHUS (Jaee - peecTp).

Peectp paccmoTrpen Ha 3acegannu ['oCynapCTBEHHONM KOMHCCHHM IO BOIpOCaM
MoJepHU3alMu 3KOHOMHUKHM Pecniyonuku Kazaxcran 24 ampens T.r., 10 UTOraM KOTOPOTO
3aMHTEPECOBAHHBIM T'OCYJAAPCTBEHHBIM OpraHaM MOPYYEHO BHECTH COOTBETCTBYIOIIUE
MPEUIOKEHHS K YKa3aHHOMY IIPOEKTY PEECTpa.

ITo uToram paccMOTpeHUs TOCYJAPCTBEHHBIMH OpPTaHaMHU MPEIJIOKEHO BBIPaOOTATh
MepBI TOCYJIAPCTBEHHON MOIIEPKKU HE OTACIBHBIX CHCTEMOOOPAa3yIOIMUX MPEANPUITHA,
a IPUOPUTETHBIX OTpaciell SKOHOMHKHU, TAKMX KaK CTPOUTENbHAsI OTPacib, I'paKJaHCKas
aBHaIus, oOpabaTbIBaroIIast MPOMBIILICHHOCTb, JIOTUCTHKA, TYpU3M,
arpornpomsblIuieHHbI Komiiekc, MCB, cexkTop yciyr u T.1.

B osmux wemasx B IIpaBurenbCTBE MNpPOBEAEH psii  COBELIAHUM IO Mepam
roCcyJ1IapCTBEHHOM MOJAJICPKKHU B YKa3aHHbBIX OTpacisix SKOHOMHKHU
U B COOTBETCTBUU C MopyuyeHueMm [naBel rocymapctBa oT 11 mas 1.r. [IpaBuTenscTBOM
pa3zpabotran KoMruiekcHbIN T1aH MO BOCCTAaHOBJIICHMIO YKOHOMHMUYECKOTO pocTa (nanee —
KommiekcHplli 171aH), HaIIpaBJIEeHHBIA HA TOAJACP)KKY HanboJjiee MOCTpaJaBIIuX OTpacie
AKOHOMUKHU, 00eCTieueHrne 3aHATOCTH U JJOXO0B HACEIECHUS.

Kpome toro, B pamkax peanuzyemoro KommiiekcHoro miaHa OyJeT OCyIeCTBIAThCS
MOHUTOPUHT 3KOHOMUYECKOT'O COCTOSIHUSI KPYITHBIX CUCTEMOOOPA3YIOIINX MPEATPUSITHIA.



VYuuTeiBasi  BBIICU3IOKEHHOE, pa3pabOTKa W  YTBEPXKICHUE peecTpa He
MpeanoiaraeTcs.

Kacamenvno npononeayuu xpeoumoe npeonpuamusim u 2paxrcoandam.

ATEHTCTBOM  TI0O  PETYJIMPOBAaHWIO W  pPa3BUTHIO  (PUHAHCOBOTO  pHIHKA
(mamee — ATEHTCTBO) B LENAX HeMOMyIIeHHs nedoyiTa U YXYIUIeHUS (PUHAHCOBOTO
NOJIOKEHUSI TMPEANPUHUMATENEN UM HACEJIEHUs YCTAHOBJIEHAa OTCPOYKA MOTAIICHHUS
OCHOBHOI'O JIOJITa M BO3HArPpaXKIEHUs IO KpeauTaM rpaxiaaH U cyorektoB MCBH,
nocrpagaBmux ot  YII  (mpemocraBnsercs Ha  mepuojy ¢ 16 Mapra
no 15 utons 2020 roga).

I[Io mnopywenutro I'maBbl TOCygapcTBa NpUKa3oM ATreHTCTBA OT 17 ampens
2020 roga Ne 193 «O BHeceHMM W3MEHEHHA W JOMNOJHEHUS B Tipukas llpencenmarens
ArentctBa oT 26 mapta 2020 roga Ne 167 «O06 yrBepxkaeHuu [lopsiika mpruocTaHOBICHUS
BBIIUIAT CYMM OCHOBHOIO JOJITa W BO3HarpaxiacHus no 3anmaM HaceneHus, MCB,
MOCTPaJaBIINX B PE3yJbTAaTe BBEICHUS YPE3BBIYAHOTO MOJOKEHUS» PACIIUPEH NIEPEUCHB
oTpaciiel 5KOHOMUKH ¢ 5 10 11, B KOTOPBIX MPEyCMOTPEHO MPEAOCTaBICHUE OTCPOUKHU
MPEIIPUATHSIM.

B nensx WCKIOYEHUs pocTa 3al0JDKEHHOCTHM rpaxjaaH u cyosektroB MCB,
WCTIBITHIBAIONIUX BpPEMEHHBIE (PUHAHCOBBIC TPYIHOCTH, ATEHTCTBOM BBEJEH 3alpeT
HayucieHus mrpadoB u neHu Ha nepuoy YIl.

B kauecTtBe JONONHUTENBHON TMOACPKKU TpaxiaaH U CyOBEKTOB Owu3Heca,
MOTYYHBIINX OTCpPOYKY, ATEHTCTBOM HaIpaBJICHO yKa3aHHE OaHKaM
U HEOAHKOBCKUM KPEIUTHBIM OPTaHU3AIMIM O HEOOXOJUMOCTH MPUOCTAHOBICHUS
MPETEH3MOHHO-UCKOBOM PaOOTHI IO JAHHBIM 3aEMIITUKAM.

C uenbl0 CHMKEHUS [IOJTOBOM HArpy3KM W CHWXKEHUS pacXxoAOB IO KpeauTam
cyorektoB MCBb ¥ uHAMBUIyalbHBIX MpEANpUHUMATENCH pPACIIUPEHBI  YCIOBUS
noanepkku OusHeca B pamkax mnporpammbl JIKB-2025, B 4yacTHOCTH, YBEJIWYEHBI
MaKCHUMAJIbHBIC JIUMHUTBI KPEAUTOBAHUS C 2,5 MIIPJI. TEHre A0 7 MIpPA. TEHre, YCTPaHEHbI
oTpaclieBble orpaHuueHus. [lpu >ToOM 3aeMIUMKKM MOTYT pedUHAHCUPOBATH TEKYIIUE
KPEIUTHI c ooJee BBICOKMMU CTaBKaMH Ha KPEIUTHI
B paMKax JaHHOW mporpaMmsbl (o ctaBke 6%). [lomuMo 3TOrO, yBEJIMUYEHBI JIUMUTHI Ha
nonydyeHue rapantuid amy ¢ 60 muH. TeHre no 360 MiIH. TE€Hre Uil HaYMHAIOUIUX
npeanpuHuMarened  (cymma  mOKpeITHs g0 85%  OT  CyMMBI  KpeaWTa)
u ¢ 360 maH. Tenre a0 500 MIIH. TeHre JUIsl NEMCTBYIOIIMX NpeAnpUHUMATENnel (cymma
nOKpbITUA 10 50% OT CyMMBI KpEeIUTa).

C nenpro obecrieueHus: HEIOPOrUM (MHAHCUPOBAHUEM Ha OIUIATy TEKYIIMX HYXK]I
Hanunonanbueim bankoMm coBMecTHO ¢ AreHTcTBOM npuHsta I[Iporpamma JIbroTHOTO
kpenutoBaHusi cyorektoB MCBb u WIlI Ha mnonomHenue oOOpOTHBIX cpenctB. Ha
peanmuzanuto [Iporpammer Beienerno 600 mapa. tenre. Kpeautsl monydaroT CyObEKTHI
MCb 151 UlII, [I0CTpaJgaBUInE B pesyJibTare YIl, o CTaBKE
8% cpokomM Ha | roja, IMMUT Ha OJHOTO 3aeMIIUKA COCTABISECT 3 MIpPA. TEHre IJIs
cyorexkra MCB u 50 min. Tenre juist UI1. OtpacneBbix orpaHiyeHUi HE PETyCMOTPEHO.

JInsg nonnepKKW TNpeAnpUHUMATENICEd B NPUOPUTETHBIX OTPACIHAX SKOHOMHUKH
IpeIyCMOTPEHO yBeaudeHue oOliero oobema (puHaHCUpOBaHMS B pamkax [Iporpammbi
«IKOHOMHMKAa TIPOCTBIX Bewew» 1o | TpinH. Tenre. IlporpamMmma mnpemycMarpuBaeT
nonrocpounoe (uHancupoBanue cyobekToB MCDB, ocymecTBISIIONUX NeSTeIbHOCTh B



MPOU3BOICTBEHHON c(epe B MPHOPUTETHBIX OTpaCisiX, MO cTaBke 6% JUIsi KOHEYHOTO
3aeMILMKa, 10 10 JeT Ha MHBECTULIMOHHBIE eI U A0 3 JIET Ha MOMOJHEHUE 00OPOTHBIX
cpenctB. IlporpaMma Takke mOpenycMaTpUBAET BO3MOYKHOCTb OTCPOYKM IO BBIIUIATE
HeCyOCHANPYEeMON YacTH CTaBKU BO3HATPaXKJIEHUS U (MJIM) MOTaIlIeHHUs OCHOBHOTO JIOJITa
1o KPEIIUTY
(1e 6osee 1/3 IPOIOIKUTEIHFHOCTH CPOKA KPEJIUTA).

YuuThiBas U3JI0KEHHOE, B HACTOSIIEE BPEMS MPEJOCTABISIETCS MIUPOKUI MEepeUEHb
Mep MOJACPKKHU HaceNIeHUs U OM3HEca B CIIOKUBIICHCS KPU3UCHOM CUTYaIUU.

[Ipu sTOoM, Mo uHpOpMaUU ATEHTCTBA, BONPOCHI MPOJIOHTAIIMN KPEIUTOB JOHKHBI
paccMaTpUBaThLCS OaHkaMu CaMOCTOATEIIbHO 1o COTJIAaCOBAHHIO
C 3aEMILUKOM, UCXOJId U3 ero (PMHAHCOBOI'O COCTOSIHMS, IMOCKOJBKY MOTYT HMPHUBECTH K
HETaTUBHOMY BIIMSHUIO Ha CTaOMJIBHOCTh (DMHAHCOBOTO CEKTOpa, a TakKke
K pUCKaM HEHCIOJHEHUs 00513aTEIbCTB KaK OAHKaMU, TaK U CAMUMH 3a€MIIIMKAMHU.

Kacamenvno esedenus npedycmompeHHbIX 3aKOHOM U3BAMUL U3 HAYUOHATLHO20
PEeNCUMA 8 PAMKAX 20CYOAPCMEEHHbIX 3AKYNOK U 3AKYNOK K8A3U20CCEeKmopd, 02PaHuyuUe
docmyn kK Hum ouznecy cmpan EDAC u ocmasueé smom pwblHOK UCKIIOYUMENbHO OJis
Ka3axcmaHcKux npouzeooumerieli.

Bormnpocsl 0Te4eCTBEHHBIX MPOU3BOAUTENEH HAXOJATCA Ha IMOCTOSIHHOM KOHTPOJIE
[IpaBUTENBCTBA U B HACTOSIIEE BPEMS MPUMEHEHUE U3BSITUN U3 HAIMOHAIBHOTO PEXUMA
paccMaTpHUBaeTCA B KaU€CTBE MEPBI IO BOCCTAHOBIIEHUIO IKOHOMUYECKOTo pocta Ha 2020
TOJI.

IIpu 3TOM OTMEuYaem, 4TO B COOTBETCTBMM C MOpydyeHHeM [aBbl rocygapcTBa Ha
MEepUoJl KPU3UCHOM cuTyauuu 10 31 urons Tekyiiero roja jecteyer CrnenvanbHbIN
MOPSAOK TOCYAApPCTBEHHBIX 3aKYINOK, KOTOPBI HampaBi€H B MEPBYID OuYepelp Ha
MO/JIEPKKY OT€YECTBEHHBIX TOBAPOIPOU3BOIUTENEH.

Kacamenvno cnuocenus 6azosoii cmasku Hayuonanvrnozo b6anka.

C 2015 roma pneHEXHO-KpEOWTHash NOJIMTHUKA OCYLIECTBIsAETCS HanmoHaabHbIM
baHkoM B COOTBETCTBUU C MPUHLUUIIAMHA UHPIISIIMOHHOTO TAPreTUPOBAHUS. ITO O3HAYAET,
YTO OCHOBHOM LIEJIBIO SIBJSIETCSA 00ECNeYeHNe HU3KOTO U CTAOUIILHOTO YPOBHS MHDIIALUM.
ba3oBass craBka, Kak OCHOBHOW MHCTPYMEHT JCHEKHO-KPEIUTHON  MOJUTHUKH,
YCTaHaBJIMBAETCA MCXOAS M3 HEOOXOAMMOCTH JOCTHXKEHHS IIEJIEBBIX OPHEHTHPOB IO
uHpmsamuu. [Ipu 3ToM Kakmoe perieHne 1mo 0a30BOM CTaBKE YUHTHIBAET aKTyaJbHBIE Ha
MOMEHT MPUHATHS peleHus cOOBITHS
M TPOTHO3Bl Pa3BUTHS MAKPOSKOHOMHMYECKHMX TOKa3aTeled Ha CpPeJHECPOUYHYIO
nepcrektuBy  (ypoBeHb HMHGMISIMM W HMHQISIMMOHHBIC OXUIAHUSA, CHTyallus Ha
BHYTpeHHEM (UHAHCOBOM pBIHKE W  TEHACHIIMM HAa  KIIOUYEBBIX  CHIPHEBBIX
1 (PMHAHCOBBIX MEXIYHAPOHBIX PHIHKAX).

VYuuThIBasi pUCK 3HAYUTEIBHOTO CHUYKEHUSI JKOHOMHUUYECKON aKTUBHOCTH B CTPaHE Ha
(doHe yxXyalIeHnus BHEITHUX U BHYTPEHHUX yciioBuid, HannonansHeiil bank 6 anpens 2020
roJia IpUHSUI PelIeHne CHU3UTH 0a30BYI0 cTaBKy ¢ 12 1o 9,5%. Bo u3bexxanue nepeToka
JUKBUJHOCTU C JICHEKHOTO Ha BAJIOTHBIM PHIHOK KOPUIOP CTAaBOK OBLI paciuiupeH 10 +/-
2%. B xommuiekce C JIpYrUMH  pPEATM3YIOIIUMUCS AHTUKPU3UCHBIMU  MEpamu
HanuonansHoro banka u IlpaBuTenbcTBa pemieHWE O CHUXKEHUM 0a30BOM CTaBKU
HaIpaBJIeHO Ha CTaXKMBAaHWE HETaTUBHBIX MOCIEACTBUN pacipoCTpaHEeHUs] KOPOHABUPYCa
Y TIOJIJIEPKKY JI€TIOBOM aKTUBHOCTH, B TOM YHUCJIE YEPE3 YBEIUUYECHUE KPEIUTOBAHHUS.



[Ipu 3TOM Tekymmii ypoBeHb 0a30BOM CTaBKH B PEAJbHOM BBIPAXKEHHH, T.€. 3a
MUHYcOM (pakTHueckoil romoBod uHpmAIMH (6,8% MO WUTOraM ampens), yK€ HUXKe
PAaBHOBECHOI'O HEUTPAIBHOIO YpoBHA B 3-3,5%. A ¢ y4eToM NepecMOTPEHHOr0 MPOTrHO3a
no uHusuu 10 9-11% mo uroram Tekymlero rojga peanbHas 0a30Bas CTaBKa MOXET
CJIOKUTBCSA €1IE HMKE BIUIOTh J0 HYJIEBOTO 3HAYEHUSI.

B oaTux ycnoBusx JanbHeWilee 3HAUUTEIbHOE CHU)KEHHE 0a30BOWM CTaBKU
HanumonaneHoro banka Oyner UMeTb HEraTHBHBIE IIOCIEACTBUSA Ul SKOHOMHKH
B JOJTrOCpoYHOl mepcnektuBe. Cpenn HUX CIENYeT BBIACIUTh U3MEHEHUE BaJFOTHBIX
IpEIIOYTEHUHI npu cOepeKeHUAX B HOJIB3Y MHOCTPaHHOMN BaJIFOTHI
U POCT [EBAJBBALMOHHBIX OXHUIAHUN, CUCTEMATUYECKOE HEIOCTHKEHUE e 110
UHQISIIMM 1 HU3KOE JIOBEPHE HACENIECHHSA U PbIHKA K JCHEKHO-KPEIUTHOW MOJUTHKE,
ITOBBIIICHHE HEONPEIEICHHOCTH y SKOHOMHUYECKUX arcHTOB
U TOBBIIIEHUE PHUCKOB OaHKOBCKOM CHUCTEMBbI. Takke HEOOXOJIMMO OTMETUTh, YTO
CHW)KEHHE 0a30BOM CTAaBKM MPUBEAET M K YMEHBUIEHUIO PECYpCHOW 0a3pl OAHKOBCKOM
CUCTEMBI, TaK KaK MaKCUMaJlbHbIE pPEKOMEHyeMble CTaBKH
0 JIeno3uTaM (GU3HYECKUX JIMI HAMIPSMYIO 3aBUCAT OT 0a30BOM cTaBKU. COOTBETCTBEHHO,
IIpU 3HAYUTEJIbHOM CHW)KEHMHM 0a30BOM CTaBKH IpEAENbHbIE CTaBKH IO BKJIagamM OyayT
TaK)Xe€ CHUYKAThCS, YTO MPUBEIET K UX OTTOKY U3 OAHKOBCKOW CHCTEMBI.

Hanumonaneuelii bank B pamkax MaHaara Mo OOECHEUEHHUI0 CTA0WIBHOCTH IIEH
IPOJOJKUT OCYIIECTBIIATH MEPBI IO KOHTPOJIIO 332 MHPIISLIMOHHBIM (DOHOM.
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