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HanuonanbHoro banka
Pecny0oumku Ka3zaxcran
HocaeBy E.A.

Jemyrarckui 3anpoc

YBaxkaemblii Ajinxan AcxaHouu!
YBakaemplii Ep6osiaT Ackap6exoBuy!

Opakuusa «Haponnas naprua Kaszaxcrana» oTMedaeT, 4TO 3asiBIICHHBIE
yCIeXH B MaKpPOIKOHOMHKE HE OTpa)kalOT peajbHOE COCTOSHHE T TPOCTHIX
Ka3axCTaHIICB, Majoro MW CpeaHero Ou3Heca, a TakKe BCEH CIOKHOCTH
HPKOHOMHYECKOUN CHTYaIlud B CTpaHE U MUPE.

Mpb1 BUIUM, YTO pacxojibl Ha WHIYCTPUATHLHO-WHHOBAIIMOHHOE Pa3BHUTHE
IJIAHOMEPHO  COKpamarorcsi. PeanbHbId  CEKTOpP HOKOHOMHMKHM  HCHBITHIBACT
CepbE3HBIC MPOOJIEMBI JOCTYyTA K JACIICBBIM U JUTHHHBIM OOOPOTHBIM CPEICTBAM.

B cTtpaHe He xBaraeT JAEHEKHBIX CPEICTB HA pa3BUTHE WHOPACTPYKTYPHI,
HPKOHOMHUKU CTPaHBI, YTO MPUBOJUT K HEOOXOJUMOCTH TPUBJICUCHUS BHEIIHHX
3aiiMOB, MIOCTOSTHHOMY TTOMCKY 3apyO0eHbIX HHBECTOPOB.

Bce 5T0 B KOHEYHOM WTOT€ HETAaTUBHO BIHMSET Ha OJAaroCOCTOSTHHUE
OonpImMHCTBA KaszaxcraHieB. CpemHuit nedumut ceMeWHbIX OIOKETOB B
Kazaxcrane nocturaer 35%. I'paxnaHe BBIHYXKAEHBI TMOKpPBIBaTh €ro 3a CUET
MOTPEOUTENIHCKUX  KPEIUTOB M  3aliMOB B  0aHKax, MHUKPO(PUHAHCOBBIX
OpraHu3aIHsIX.
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ITo utoram tperbero kBaptana 2021 roma u3 obmiero oobema KpeauTOB
HACEJICHHUIO, YTO cocTaBmi 9 Tpuuirmono 600 mumuapaoB Tedre - 58,1% - ato
MOTPEOUTEIHCKUE KPEIUTHI.

Ha »tom d¢one octporo nedurura GoHIUpPOBAHUS BHYTPU CTpPaHbI,
03a00YEHHOCTh  BBI3BIBACT  WHBECTHPOBAHWE  HAIMUMU  HAIMOHAJIHHBIMU
KOMITAHUSIMH B DKOHOMHUKH JAPYTHX CTpaH, MO0 pasMemeHrne (UHAHCOB 3a

pyOexoM.
B kadectBe mpumMepa MOXKHO MPUBECTU BKJAJbI JOUYEpPHEW OpraHu3aluu
xonguara «baditepek» - AO «QazTech Venturesy, KoTOpoe HampaBuio

uHBecTuM B cymme 10 muH. gommapoB CHIA B OOMH M3 CHHIAIyPCKUX
BEHUYPHBIX (POHJIOB JJI PA3BUTHS CTapTaIIOB.

Enie e 3a0biTa HCTOPUST PUCKOBOIO MHBECTUPOBAHUS IEHCHOHHBIX CPEJICTB
rpaxgad B pasmepe 250 wmmmmmonoB nomtapoB  CIIIA B oGnuranuu
MexnayHaponHoro OaHka AsepOaiipkaHa ¢ WX MOCJHEAYIONUM BBIHYKICHHBIM
oOMeHoM Ha ['ocynapcTBeHHbIE IIeHHbIE Oymaru AzepOaiikaHa.

[Toprdheny wunBectunui EHII® B mocnegnee BpeMs  COCTaBIISIIOT
3HauUMTEIbHBIE 00BbeMBbl BKIaNOB B ['ocymapcrtBenHsie 1eHHbie Oymaru (I'LIB)
WHOCTPaHHBIX TOCYAapCTB, KaK:

Mexkcuka — 10,6 Miipa TeHre

Karap — 18,3 mupn Tenre

Konymbust — 6,4 mupz Tenre

Kyseiit — 4,7 mapa TeHre

Caynosckas Apaust — 31,5 mupa TeHre

Mapokko — 13,6 mapa TeHre

Kpome Toro, oowembr HerTo-nmokynok ['lIb CHIA cocraBunu 245,4 mipa
Tenre (uucras mokynka — 382,9 mapn); Uunonesun — 18,5 mupa; Ounmunnua —
3,5 mupa. JloXoaHOCTh TPaJAMIIMOHHO HEOOJbINAs: NHBECTUIIMM B aMEPHUKAHCKHMA
rocaoar moxa 0,05%, a cpenHeB3BEIIEHHAs CTaBKa IO OCTAJIBHBIM CTpaHaM
coctaBuia 3,3% ronoBbIX.

Oco00 oTMeuaeM, 4TO OTCYTCTBYIOT MPO3PAayHOCTh U aHAIU3 PE3YyJbTATOB
WHBECTULIMA B 3apyOeXHble NPOEKTbl, MHpopmaiuss 00 ux 3(h(PeKTUBHOCTH,
OTBETCTBEHHOCTH JIUII, MPUHUMABIIUX PEIICHUS, KOTOPbIE MPUBEIHN K HETATUBHBIM
MOCJIEICTBUSIM.

Opakuus «Haponnas mnaptust Kazaxcrana» mnonaraeT, 4To YyKa3aHHBIE
CpelicTBa MPUHECTH Obl TOpa3ao OOoJbIIE MOJIb3bl BHYTPU CTPAHbI, CHOCOOCTBOBAIH
OBl CHIDKCHUIO YPOBHS BHEITHUX 3aiiMOB, PA3BUTHIO MECTHBIX CTApPTAINlOB U JPYTUX
HEO0OXOIMMBIX TPOEKTOB.

C y4eToM H3J05KEHHOTO, MPOCUM MPEJOCTABUTH CBEIACHUS O TOM, KaKUMU
akTMBaMH paclojaraloT M pacnojaraiv 3a nocieanue 10 jer Hamm
HAIlMOHAJIbHBIC KOMIIAHUU 3a PYOEk,OM, CKOJBKO CpPEJICTB WHBECTHUPOBAHO B
SKOHOMHKY JIpyTHX CTpaH C VyKa3aHHEM KOMIIAHMH-UHBECTOpPA, CYTH
WHBECTUPYEMBIX MPOCKTOB, UX JOXOJHOCTH WJIM YOBITOYHOCTH, CPOKOB M yCIIOBUM
BO3BpATa.
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Takoke, MpocUM paccMOTPETh JEMyTATCKUN 3ampoc U O MPUHATHIX Mepax
NPEIOCTaBUTh OTBET B MHUCHMEHHOM (opMe B MOPSIKE, MNPETyCMOTPEHHOM
JENUCTBYIOLIUM 3aKOHOIaTeIbCTBOM Pecrybnuku Kazaxcran.
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