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IIpembep-Munucrtpy Pecnydauku
Kaszaxcran
CvmaunsioBy A.A.

Ipeacenarenro HaumonajasHoro
0anka PecnyOsimku Kaszaxcran
CyaeiimenoBy T.M.

JEITYTATCKHM 3AITPOC
YBakaemblili Ajiuxan Acxanosuu!

YBaxkaemblii Tumyp MyparoBuy!

I'maBa rocynapctBa mnopyuun IlpaButensctBy u HaumonanbHOMy OaHKY
pazobpatbcs ¢ HAOroo0JI0KEHUEM JI0X0JI0B OT HOT HanmoHnansHoro 6aHka.

Ha nauano cents0ps 2023 roga o0beM HOT B 00OpallieHuu COCTaBsuT 2,8 TPJIH.
TeHre. DpdeKTuBHAS cTaBKa 110 HUM cocTaBisuia 16,7% roaoBeix. Takum oOpazom,
CpeaHEroI0BOM J10X0/1 o HoTaM HarumoHanpHOTO 6aHKa MOXET olleHuBaThbes 10 500
MIIpA. TeHre. KOHEYHO, ¢ TakMX MWUIMAPAHBIX JOXOJIOB JOJDKHBI YIIAYMBATHCA
HAJIOTH.

Ceituac B IlapimamenTe Ha pacCMOTPEHMHM HAXOIWUTCS NMPOEKT MU3MEHEHUH M
NONOJIHEHMM B HanoroBelld  KOZEKC, TO€ MPEeayCMaTpuUBAETCA HOpMa IO
HAJIOTOO0JIOKEHUIO JOXOJ0B 1Mo HoTaM HarmonansHoro Oanka. Ilo 3amymke 3TO
MpaBUJIbHAS MEPA, HO MO UCTIOJTHEHUIO - HEYKIIKOKAS.

Hanoroo6ioxenne mnpeaycMaTpuBaeTcs TOJbKO B OTHOIIEHUM OaHKOB
BTOPOI0 YPOBHA. XOTs, KaK OKa3aJloCh, JepKarelssMu HOT HanmoHanbHOro OaHka
SBIISIIOTCS HE TOJIbKO OaHku. HOTBI pa3MermaroTcs Ha TMEPBUYHOM PHIHKE IHEHHBIX
OyMar u MX MOKeT KyIHThb Ji1000e (u3nveckoe U OPUINIECKOe JIUIIO0.

Oco06eHHO 3THUM aKTUBHO TMOJIB3YIOTCS CYOBEKThI KBa3HUTOCYIAPCTBEHHOTO
cektopa, EHII®, BHeOrwomkeTHbIE (GOHABI, M Jpyrue OpraHu3anuu. Psg w3 Hux
ABNSAIOTCS WHOCTpaHHbIMU. Ilo panHbiM HamwonanpHoro O6anka 1m0 3% HoOT
MOKYNAKTCS HEPE3UICHTAMU.

W nepBbIii OTpULATENBHBIA MOMEHT, YTO JJISI BCEX HUX HOTHI HanmoHambHOTO
0aHka SBIAIOTCS () PEKTUBHBIM HHCTPYMEHTOM 3apab0TKa U yX0Jia OT HAJIOTOB.
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BTopoii oTpunatenbHblid MOMEHT, 3TO BCE 3TO MPUBEIIO K TOMY, YTO B TEUCHUE
2023 rogma HaOmMOAAaeTCS OTTOK JCMO3UTOB HOPUIAMYECKHX JIUI[ OAHKOB BTOPOTO
YpOBHsI, KOTOpble 1O TopydeHuio IIpesuaeHTa ™Mbl TpeOyem  yBEIMYCHUS
KOPIIOPAaTUBHOT'O KPEAUTOBAHUS.

B wurore rnaBHbI HMHCTPYMEHT MOHETAapHOW TOJUTHUKM IIPEBPATHIICS B
O0aHaJbHBIN crioco0 3apadaTbIBaHUA IJIA TeX, Y KOro ecTh AeHbru. Kcratu, naxe
dbu3nUecKue TUIa Ha CETOAHS MMEIOT BO3MOXKHOCTH KYNMHUTHh HOTHI HarmoHanibHOTO
Oanka. J[7s TOro HECKONBKO JIeT Ha3a[ HanmoHanbHBIN OaHK 3amycKanl MOOMIBHOE
MPUJIOKEHUE U JIEKTPOHHBIE KOIIEIbKH.

Cuuraro, 4TO 3TO HE COOTBETCTBYET HUKAKOW SKOHOMHYECKOW JIOTHKE.
Ocobenno B cBere mnopydeHus Ilpe3ugeHTa 0 HEOOXOAMMOCTH YBEJIUYCHHS
KpEJIUTOBAHUSI KOPIIOPATUBHOT'O CEKTOPA.

[TosTOMYy HY>KHO NPHUHSTH CICAYIOIINE PEIICHUS:

1. [IpeaycMoTpeTh HAIOTOOOI0KEHUE 10X0/10B OT HOT HannoHansHoro 60aHka
JUISL BCEX JieprKaTesiel — OPUANYECKUX U (PU3NYECKUX JIUII.

2. YuuTeiBasg, 4YTO II0 JIaHHBIM BBICIICH  ayauTOPCKONM  IajaThl
KBa3UTOCYJJAPCTBEHHOMY CEKTOPY B MPOIILIOM TOXy ObLIO BhIJEIEHO Oosee 1 TpiH.
TEHTE, HY»KHO 3allPETUTh €My pa3MelaTh JeHbI'M B HOTax HarmonanbHOro OaHKa.

JIn6o pasmemaTh HOTHI HarmonaasHOTO 6aHKa TOJIBKO cpeid OaHKOB BTOPOTO
YPOBHS, KaK 3TO W INPUHATO BO BCEM MHUpPE, KOTJa HOTHI SBISIFOTCS MHCTPYMEHTOM
[EHTPAIbHBIX OAHKOB JJIsi PETYJIMPOBAHUS MPEJIOKEHUs JeHer. To ecTh B paMKax
UHQISAIUOHHOTO TapreTUpoBaHus HOTHI HarnuonanbHOro OaHKa JOKHBI OBIThH
OCHOBHBIM HHCTPYMEHTOM H3BATUS H3JIMUIIHEH JHUKBUAHOCTH Yy OaHKOB BTOPOTO
YpOBHS, @ HE CIIOCOOOM 3apabaThIBaHUS JICHET.
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Pe3yabTaThl corjiacoBaHus

09.11.2023 15:08:30: TTornomapes C. M. (KomuTeT 1o BormpocamM dKOJIOTHH 1 TIPUPOIOTIONH30BAHHIO) - - COTJIACOBAHO
6e3 3ameuaHuit

09.11.2023 15:17:48: CabunbsHoB H. C. (KomureT no skoHOMHYECKO# pehopMe 1 pErHOHAIEHOMY Pa3BUTHIO) - -
corjiacoBaHo 0e3 3aMevaHui

09.11.2023 EC3JI0 IO (zepens 7.23.0)



